i_gc
j_pi
j_call
j_mb
k_gc IMF IFS Online
k_pi IMF IFS Online
k_m2 IMF IFS Online
k_gdp GDP IMF IFS Online
IMF IFS Online
2  Granger
Wald P
j_gc 11.66784 0.1667
i_pi 23.23296 0.0031
j call 7.364185 0.4979
k_gdp j mb 13.59935 0.0928 ~
k gc 8.950777 0.3465
k_pi 18.81854 0.0159
k_m2 10.94948 0.2046
*** 1% ** 5% *10%
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Election
DR/DCO01 | DR/DC02 | DR/DCO03 | DR/DC04 | DR/DCO0O5 | DR/DCO06 DR/DCO07
6 0 0 0 0 0 0 1
5 0 0 0 0 0 1 1
4 0 0 0 0 1 1 1
3 0 0 0 1 1 1 1
2 0 0 1 1 1 1 1
1 0 1 1 1 1 1 1
1 1 1 1 1 1 1
Election
DR/DC08 | DR/DC09 | DR/DC10 | DR/DC11 | DR/DC12 DR/DC13
0 0 0 0 0 0.1428571
0 0 0 0 0.1666667 | 0.2857143
0 0 0 0.2 0.3333333 | 0.4285714
0 0 0.25 0.4 0.5 0.5714286
0 0.3333333 0.5 0.6 0.6666667 | 0.7142857
0.5 0.6666667 0.75 0.8 0.8333333 | 0.8571429
1 1 1 1 1 1
4
(2) | 1973:4 | 1977:1 | 1980:1 | 1985:2 | 1991:1 | 1997:2 | 2000:04
(-1) | 1975:1 | 1977:4 | 1983:1 | 1986:4 | 1993:4 | 1999:1
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1
98
Boj 0
1
93
94
Jimin
93
Coa 0
1
Pass
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j_gc Busi
DCO6( 5 )
j_gc J_pi j_call j_mb k_gc k_pi k_m2 k_gdp
Busi -0.0628 -0.1827 -1.9962 -0.1812 0.2303 0.3297 ** 0.3024 12.8962
u! [0.41242] | [-0.94905] | [-1.42987] | [-1.28869] | [1.33548] [ 2.34333] [ 1.60529] [0.97383]
) 0.0727 0.0804 2.0181 * 0.0066 0.2425 * 0.3941 *** 0.2497 * 19.9878 *
=ang! [0.63354] | [0.55468] | [1.91841] | [0.06205] | [1.86671] [ 3.71684] [ 1.75875] [ 2.00307]
) 0.2060 0.2493 -3.4968 0.0728 0.6530 ** 0.9100 *** | 1.0103 *** 45,7317 *
Bo) [0.77565] | [0.74273] | [-1.43610] | [0.29680] | [2.17133] [3.70774] [ 3.07488] [ 1.97998]
o -0.0810 -0.1088 -0.7618 -0.1578 -0.1127 -0.0572 -0.0200 -6.1389
Jimin [-0.68549] | [-0.72827] | [-0.70282] | [-1.44543] | [-0.84187] [-0.52323] [-0.13698] [-0.59709]
-0.0491 0.0712 1.4461 0.0675 0.1866 0.1968 0.1439 14.6209
Coa [(0.27209] | [0.31196] | [0.87409] | [0.40485] | [0.91340] [1.18011] [ 0.64478] [0.93166]
0.0805 * 0.0606 0.1077 0.0679 * -0.0425 -0.0074 0.0039 -1.1607
DCO06
[1.93741] | [1.15416] | [0.28266] | [1.77040] | [-0.90405] [-0.19299] [0.07533] [-0.32119]
DCO7( 6 )
j_gc j_pi j_call j_mb k_gc k_pi k_m2 k_gdp
Busi -0.1157 -0.2440 -1.9322 -0.2229 0.2138 0.3084 ** 0.2660 10.2355
ol [-0.72684] | [-1.25497] | [-1.44053] | [-1.54332] | [1.46471] [2.37770] [ 1.51044] [ 0.89433]
] 0.0403 0.0063 2.2872 ** -0.0140 0.1566 0.3364 *** 0.1695 12.5178
sang! [0.32187] | [0.04117] | [2.16578] | [-0.12268] | [1.36277] [ 3.29384] [1.22277] [ 1.38918]
) 0.1542 0.3337 -4.3402 0.0123 0.9356 *** | 1.0650 *** | 1.2025*** | 66.1436 ***
Bo) [0.49894] | [0.88423] | [-1.66698] | [0.04403] | [3.30198] [ 4.22961] [ 3.51832] [2.97742]
o -0.1392 -0.1683 -0.7410 -0.2047 * -0.1145 -0.0710 -0.0476 -7.8054
Jimin [-1.15164] | [-1.14060] | [-0.72779] | [-1.86708] | [-1.03327] [-0.72059] [-0.35640] [-0.89853]
0.0171 0.1374 1.4319 0.1211 0.1856 0.2106 0.1730 16.2776
Coa [0.09079] | [0.59732] | [0.90242] | [0.70861] | [1.07456] [1.37271] [ 0.83047] [ 1.20232]
0.0354 -0.0097 0.2756 0.0348 -0.0940 ** -0.0476 -0.0557 -6.3078 **
beor [0.94263] | [-0.21086] | [0.87013] | [1.02147] | [-2.72610] [-1.55283] [-1.33944] [-2.33416]
P 10 ** P 5% *P 10%
[1 t
1976:1 2000:4 100
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Response of J_CALL to J_CALL

Response of J_CALL o J_GC

Response of J_CALL to J_PI

Response to Cholesky One S.D. Innovations
Response of J_CALL to J_MB R

esponse of J_CALL to K_GC

Response of I_CALL to K_PI

R

esponse of J_CALL to K_M2

Response of J_CALL to K_GDP

Response of J_GC to J_CALL

Response of J_GC to J_GC

Response of J_GC to J_PI

Response of J_GC o J_MB Response ofJ_GC to K_GC Response of J_GC to K_PI Response of J_GC to K_M2 Response of J_GC to K_GDP
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Response of J_PIto J_CALL Response of J_Plto J_GC Response of J_PI to J_Pl Response of J_Plto J_MB Response of J_Plto K_GC Response of J_PIto K_PI Response of J_PIto K_M2 Response of J_PIto K_GDP
S T T T T S T T 2 i T T T T T S S T i T T T T T R S B T T T T T S A T T S T T T T T S T T L0 T T S T T T T 1 B T T T T S T T LI T B S S A T
Response of J_MB to J_CALL Response of J_MB to J_GC Response of J_MB to J_PI Response of J_MB to J_MB Response of J_MB to K_GC Response of J_MB to K_PI Response of J_MB to K_M2 Response of J_MB to K_GDP
Response of K_GC to J_CALL Response of K_GC to J_GC Response of K_GC to J_PI Response of K_GC to J_MB Response of K_GC to K_GC Response of K_GC to K_PI Response of K_GC to K_M2 Response of K_GC to K_GDP
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Response of K_PIto J_CALL Response of K_Plto J_GC Response of K_Plto J_PI Response of K_PIto J_MB Response of K_Plto K_GC Response of K_PIto K_PI Response of K_PIto K_M2 Response of K_Pl to K_GDP
Response of K_M2 to J_CALL Response of K_M2 to J_GC Response of K_M2 to J_PI Response of K_M2 o J_MB Response of K_M2 to K_GC Response of K_M2 to K_PI Response of K_M2 to K_M2 Response of K_M2 to K_GDP
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Response of K_GDP to J_CALL Response of K_GDP o J_GC Response of K_GDP to J_PI Response of K_GDP to J_MB Response of K_GDP to K_GC Response of K_GDP to K_PI Response of K_GDP to K_M2 Response of K_GDP to K_GDP
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